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1* n.e.H., mpod., 3aBimyBau kadenpu iHopMaliiiHOT €KOHOMIKH, MiANPHUEMHUITBA Ta (iHAHCIB, [HXXeHEpHUit
HaBYAJbHO-HAYKOBHUH IHCTUTYT 3alIOPi3bKOr0 HAI[IOHAIBHOTO YHIBEPCUTETY

INPOBJIEMHN TA  OPIEHTUPHU PO3BUTKY HIAINPUEMCTB

BYAIBEJBbHOI TAJIY3I B CYYACHHX YMOBAX
I'OCIIOJAPIOBAHHA

Meta. [locnmi/pkeHHST CHOPSMOBAaHO HAa PO3KPUTTS NPOOIeM, 3 SKUMH CTHUKHYJIUCH BITYM3HSHI MiANPHEMCTBA
OyaiBenbHOI Tamys3i 1 MiANPUEMCTBA CyMIKHUX Tally3el HalliOHAILHOT eKOHOMIKH YKpaiHH, 1110 € 3aMOBHUKaMH ab0
CHOXKMBaYaMH Mpoaykuii OyaiBHUNTBA. OOTPyHTOBaHO BOXIMBICTD €(EKTHBHOI POOOTH MiIIPUEMCTB OYIiBEIbHOT
rajgy3si Juisi eKOHOMIKHM B mioMmy. Harosiomryerbcs Ha TOMy, IO HOIIYK MEXaHi3MiB ITiJBHIICHHS €(EeKTHBHOCTI
(hyHKIIOHYBaHHS MiIPHEMCTB OyIiBENbHOI Taly3i YCKIAIHIOETHCS B YMOBAX ChOTOJIEHHS IPOIECAMH ITOCHIEHHS
MOJITHYHOI Ta (iHAHCOBOI KpW3M B YKpaiHi, IO TaKOX TaJbMy€ PO3BUTOK IHTETPAlliiHUX MPOLECIB M0
€BPOIEHCHEKOT0 €KOHOMIYHOTO IpocTOpy. OKpeciieHO BUPIMAIbHY pOIb CTBOPEHHS CHPHUATIMBOTO iIHBECTHIIHHOTO
MiATPHEMHHUIIBKOTO KIIIMATY, TIOCTIJOBHAHN NepeXi/l BiJ BITIYN3HIHUX IO €BPOIMEHCHKIX CTaHIAAPTIB y OyIiBHUIITBI,
pedopMyBaHHS 3aKOHOJABYO] Ta HOPMAaTUBHO-TIPABOBOI 06a3K B TaIy3i.

3a odiniftanMu maHIMHA JlepKaBHOT CTy>kOM CTAaTUCTHKH YKpaiHU MPOAHaIi30BaHO AWHAMIKY OOCSTiB BHPOOIEHOL
OyxiBenpHOI MPOAYKIIii Ta OOrpPYHTOBAHO TEHACHIII] 1 HACHIOKHM 3MiH B ramysi. JloBeaeHo, mo epeKkTHBHICTE poboTH
MIANPHEMCTB OYIIBEIBHOI Tay3i 3aJeKUTh BiJl HU3KH YMHHHUKIB, SKI € CHCIU(PIYHAMH IJIs IMIANPHEMCTB Ii€l
rajgy3i, 10 OCHOBHHX 3 TaKMX YMHHHKIB BiTHECEHO: BHUKOPHUCTAaHHs OYZiBEJIbHOI MPOAYKIi MOMIIUBE JIHIIE 3a
MmicueM ii BUpPOOHHMITBa Ta ICHY€ 3HAuHAa 3aJEXKHICTh Taly3l BiJ NPUPOTHHX (AKTOpiB, L0 Yy BHUOAIKY
He3aIUIaHOBaHUX MO HEraTHBHO I03HAYA€ThCS HAa TPUBAIOCTI TEXHOJIOTIYHOTO LUKIY Ta TMPHU3BOAUTH JO
JIOJTATKOBHX BTPAT PECYPCiB; OCOOIMBOCTI TUMYACOBOT B3a€MOJIT MK IMiJIPUEMCTBAMH 1 OpraHi3allisIMH Pi3HUX
rajgy3eil HamiOHAIBFHOI €KOHOMIKH MiJl Yac CTBOpPEHHs Oy[iBeNbHOI MPOMyKHii BHKIMKAE HEOOXITHICTh TEXHIKO-
SKOHOMIYHUX Ta TEXHIKO-TEXHOJIOTTYHUX BHYTPIIIHHOTATY3eBHX Ta MDKraly3eBHX 3B’s3KiB. Haromomryerbcs, mmio
CHCTEeMAaTH30BaHI XapaKTepHI O3HAKW raiy3i € MepelyMOBaMH, Ha SIKMX ITOBHHHA IPYHTYBaTHCh AHTHKPHU30Ba
CTparteris pO3BUTKY IIANPHUEMCTB, SIKa BH3HAYA€E NPIOPUTETHI HANpsSMU PO3BUTKY Ta MeEXaHi3M IXHBOTO
(hiHaHCYBaHHS.

IpakTnyna 3HaYuMicThb. 3miiCHEHO aHAJNi3 CTPYKTYpPH JDKepen (iHAHCYBaHHA KalliTANbHHUX 1HBECTHINH B
Vkpaini. JloBemeHO CKIAgHICTF YMOB (YHKIIOHYBAaHHS OyHIBENBHHX IOIPHEMCTB, IO IIIBUIIYE
BIJIMOBIAJIBHICTh 1 CAMOCTIHHICTh Y NMPUHHATTI YNPaBIiHCHKHX pillleHb IOJ0 3a0e3rnedyeHHs e(peKTHBHOCTI iX
rOCIOJIaPChKOI AiSIIBHOCTI B cydacHUX ymoBax iHTerpaiii 7o €C. OkpecieHo OpiEHTHPH PO3BUTKY OyIiBENbHHX
MIANPUEMCTB 3 YpaxyBaHHSIM TCHJACHIIH, IO CKJIAIMCh Yy Taly3i Ta CKOHOMIIli YKpaiHM B IUIOMY, IO Yy
MOJAbIIOMY J03BOJHMTH C(OPMYBaTH AHTUKPU3OBY CTPATETiI0 PO3BHTKY Tajy3i, CIIPSIMOBAaHY Ha IHTErpaliro
BITYM3HIHOT €KOHOMIKH JI0 €BPOIEHCHKOT0 €eKOHOMIYHOTO ITPOCTOPY.

Kniouosi cnosa: OyniBenbHa Taly3b, OyAiBEIbHI MiJNPUEMCTBA, CTpaTeridHi OpPIEHTUPH, IHBECTUIIHHUNA
MiANPUEMHUIIBKUH KIIIMAT, TEXHOJIOTTYHIH ITUKII, KAIITaIbHI iHBECTHIII1

[ocTanoBka npodaemMu EIIEKTPOCHEPIeTHKa, TOMY KpH30Bi SBHUIIA Y
OYIIBHHIITBI TATEMYIOTh PO3BUTOK €KOHOMIKH 3a
pPaxyHOK YIOBIJIbHEHHS OYJOBH BHUPOOHHYMX
MOTY)KHOCTEH,  CKIaACBKUX  Ta  OQiCHUX
MIPUMIIIIEHb, JIOTICTUYHUX Ta IHKEHEPHUX MEPEK,
oOJiaJIHaHHS TOIO. 3a TAaKUX YMOB IPOMHCIIOBI
MiAMPUEMCTBA OKPECIICHUX Taly3eil moTpeOyIoTh
BITPOBAKEHHSI JI€BUX MEXaHI3MIB BiHOBJICHHS
e(eKTUBHOCTI ix (YHKITIOHYBaHHS,
yIePePKEHHS KPU30BUX SIBUII T4 MOHITOPUHTY
MaKpOEKOHOMIYHOI cuTyallii, sika Oe3mocepeHb0

JocmimkeHHs TIPOTIECIB TTOTIAPEHHS
KpPU30BHX SIBHII B CKOHOMILll YKpaiHW, fKi
CYNPOBO[UKYIOTbCS ~ MIJBHUIIEHUM  CTYICHEM
HEBU3HAYEHOCTI Oy/b-SKHX IOl y CYCITiJIbCTBI,
CBITYMTH MPO NMOTPeOy MOJATBIIOT0 PO3BUHEHHS
HAyKOBOTO OayeHHs PO3BUTKY OyIiBeJbHOI
rayysi K HeBiJI'€MHOI CKJIa[JJOBOT IPOMHUCIIOBOTO
KOMIUTEKCY YKpainw. byniBenbHa Tamy3b TiCHO
MOB’S3aHa 3 IHIIMMH CTPATEriYHUMHU Tay3sMH
HAI[IOHAILHOT E€KOHOMIKH, TaKUMH SIK

- BILIMIBA€E Ha TIE3MaTHICTD MeXaHi3My
MaIMHOOYMyBaHHS,  METalypriiiHa  Tajy3b, . .
(YHKIIIOHYBaHHS MiAPUEMCTRA. ITonryx
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MEXaHi3MiB I IBULLICHHS e(EeKTHBHOCTI
(YHKIIIOHYBaHHS ~ TIINPUEMCTB  OYAiBENBHOI
rajay3i YCKIaIHIOETbCS TOCHJICHHSIM IMOJITUYHOT
Ta (hiHAHCOBOT KPH3U B EKOHOMILII YKpaiHu.

AHaJIi3 0CTaHHIX J0CHiIKeHb | myOaikamii

BaxmuBicte  OymiBenmbHOT — Tamy3i O
€KOHOMIKH OyJb-SIKOi KpaiHH MO’KHA IOSICHUTH
TaKuM:

— HasBHICTH KaniTaJIbHOTO OyIiBHUIITBA
CTBOPIOE BEIUKY KiJIBKICTh pOOOYUX MICITh, IO
MOKpAIlye  COIiaTbHO-EKOHOMIUYHUI CTaH B
perioHi Ta KpaiHi B LIJIOMY;

— rajysb OynmiBHUITBA BUKOPHCTOBYE
MPOAYKIF0 0araThOX raiy3eil HaIliOHaJIbHOI
€KOHOMIKH, III0 BUKIUKAE MYJIbTUILTIKATUBHUAN
E€KOHOMIYHHH e(eKT;

-3 PO3BUTKOM OyaiBenbHOT
PO3BHUBAETHCS  BUPOOHHUIITBO
MarepiamiB, oOJagHAHHI,  MAIIMHOOYIiBHA
ramysb, METalyprii Ta  MeTamooOpoOka,
JIepeBoOOpOOHa Traiy3b, HapTOXIMIUHA Taly3b,
TPAHCIIOPTHA TaTy3b, €IEKTPOSHEPTeTHKA TOIIIO.
— OYIIBHHUIITBO CIIPUSE PO3BUTKY MAaJIOTO Ta
CepeHboro Oi3HECY.

CyuacHi peanii cBiguaThb PO 3arocTPEeHHS
NPOTHPIY B €KOHOMIYHIH CHUCTEMi AepKaBH, LIO
BeJle A0 ToripimeHHs (iHAHCOBOTO CTaHy Ta

ramysi
OyIiBenbHUX

epexTHBHOCTI (DYHKIIOHYBaHHs, 30Kpema, i
OyaiBeIbHUX MiAPHEMCTB.

AKTYyaIIbHICTh IMUTAHHSI [T IBUIICHHS
edexTuBHOCTI (DYHKIIOHYBaHHS OymiBEITHHIX

MiATPUEMCTB MOCHIIOEThCS BUMoramu €C, siki
BUCYBAaIOTh Hallli MapTHEPH, Ta sIKi HEOOXiTHO
BHKOHYBATH 3TiTHO YTOIW TIPO aCOIIAII0 MiX

Vkpainoro Ta €C. J[lns Buxomy Ha
€BPONEHCHKUI  piBeHb YKpaiHi HEoOXigHO
CTBOPEHHS  CIPHUATIUBOTO  1HBECTHIIHOTO
MIIMTPUEMHHAIIBKOTO  KIIIMAaTy,  TOCIiJOBHHI
Mepexiji BiJl BITYM3HAHUX O €EBPONCHCHKHUX
CTaHJIAPTiB.

Baromnii BHECOK y BHpIMIEHHS OKpPEMHX
NpoOJIeMHUX aCMEeKTiB AISUTBHOCTI Ta PO3BUTKY
HiApUeMCTB OyAiBeIbHOI raimy3i 3poO0HiIN Taki
HayKOBIlI — eKoHOMICTH, sk M.A. Oxmanuep,
J1.O. Borinceka, B.JO. boxxanosa, C.€. Maciok,
I'JI. Crynkinep, M.B. Yopna, C.B. I'myxoga,
T.I1. Hopkina, O.B. SIkumenko Ta iH.

dopmyBaHHs Wijeil cTarTi

Hocminut  TeHAeHUii  (QYHKUIIOHYBaHHS
OynmiBenmpHOT  Tamysi Ta 00rpyHTYBaTH
MIPIOPUTETHI OPIEHTUPH PO3BUTKY IiIITPHEMCTB

OyaiBenbHOI Taly3i 3 ypaxyBaHHSIM CyYacHHX
YMOB TOCIIOJJAPFOBAHHSL.

Bukian ocHOBHOT0 MaTepiajry

Croronagi 3arajabHil TeHAEHIIT
(yHKUIOHYBaHHSA  raimy3i  cBig4ate  Ipo
BIICYTHICTh Mi€BOi CTpaTerii PO3BUTKY Tamy3i
(tabm. 1). Tak, muHamika oOcCsTIB BHUPOOIEHOL
OyaiBenbHOI mponykuii B mepiox 2014 — 2019
pp. [1] moxazye, 11o:

— TEMII pOCTy OYIIBHHUIITBA JKUTIOBUX OYIUHKIB
y 2019 p. cknaB 113,17%, mo HaBiTh HUXK4YE 3a
noka3Huk 2015 p.;

—TeMIl pOCTy  OYyIiBHUIITBA HEKHUTIOBUX
OyauukiB y 2019 p. cranoBus 134,54%, T00TO
3HU3UBCA 110 piBHA 2016 p.;

— HU3BKI OOCATHM BHUPOOHHWITBA  MPOAYKIIi
TPAHCHOPTHUX CIOPYJ (3aTi3HHLS) BIPOFOBK
BCHOTO IEPiONy, L0 aHATI3y€EThCs, CBIYATh PO
BIICYTHICTh CTpaTETidyHOI MPOTPaMU PO3BHUTKY
ramy3i B IbOMY HaIlpsiMi;

—3BepTac Ha ceOe yBary TEHJEHIIisI BUKOHAHHS
KOPOTKOCTPOKOBHX pooir, HaIpUKJIaz
PEMOHTHHMX, Ta  TPAKTHYHO  BIICYTHICTH
JIOBTOCTPOKOBHX IPOEKTIB; TaK, 00CST BKIAJACHD
Ha MicueBi TpyOompoBomM Ta KOMYHIKalii
NPaKTUYHO CIIBIAAA€ 3 OOCATOM BKJIAJCHb Ha
BUPOOHUIITBO MAariCTpaIbHUX TPYOOIPOBOIIB,
KOMYHIKAIliil Ta JIHIA elekTponepenay; Ie €
CBIZJUEHHSM HU3bKOI AKTUBHOCTI KalliTadbHHUX
BKJIQJICHb y TaITy3i.

EdextuBHicTh pobotun M IPUEMCTB
OyaiBenbHOI rany3i, K CBIUUTH aHalli3 Mpaib
[2 — 7] 3anexuth Bix HHU3KM YHHHHKIB, SIKi €
criermuiYHUMHA IS MATPUEMCTB IIi€l Tamy3i, a
came:

— BUKOPUCTaHHS OyaiBedIbHOT MPOIYKIIiT
MOJKJIMBE JIUIIIE 32 MicCIeM i1 BUPOOHUIITBA;
—icHye mOpAMUEl  3B'I30K  MDK  00’€KTOM

BUPOOHHUITBA OyMiBETHHOTO IiJIPUEMCTBA Ta
00’ €KTOM 3eMEIIbHUX BiJJHOCHH;

—iCHye 3HayHa 3aJICKHICTh Bl TPUPOIHUX
(akTopiB, IO MOXE CYTTEBO MO3HAYUTUCH HA
TPUBAJIOCTI TEXHOJIOTIYHOTO IIUKITY;

— HU3bKa WIBHIKICTH OOOpOTY KamiTaly He
HaJa€ 3MOTy MOOITbHO MaHEBPYBaTH KOIITaMH,
mo mnepedyBaroTh Y TOCHOAAPCHKOMY 000pOTi
MiANPHEMCTBA;

— BUCOKOBapTiCHUHN xapakrep 00’€eKTIiB
OyIIBHHIITBA Ta TPHUBATICTh TEXHOJIOTITHOTO
OUKITY BHMYIIYE MiATNPHEMCTBA  3allydaTH
¢iHaHCOBI pecypcH y BUIJISAII aBaHCOBHX
IIaTexiB a00 KPETUTHUX PECYPCiB;
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Tabmums 1

Jnnamika o0csriB BHpo0JieHol 0yiBeJIbHOI NpoaAyKLil 32 BUAaMHU (BHOIPKOBO)
y 2014 — 2019 pp., MJIH. TPH.
Horcepeno: cknadeno agmopom

2014 2015 TP 2016 TP 2017 TP 2018 TP 2019 TP
ByaisHuLTBO, Bevoro | 51108,7 | 57515 | 112,53 | 73726,9 | 128,19 | 105683 | 143,34 | 141213 | 133,62 | 181698 | 128,67
Bynieni ocumaosi, | 112924 | 13908,8 | 123,17 | 18012,8 | 129,51 | 23730 | 131,74 | 29344,8 | 123,66 | 33208,8 | 113,17
HeNCUMNO08I, 3 HUX s s : , s s , , , s y
13564,1 | 14998,7 | 110,58 | 20093,6 | 133,97 | 29079,6 | 144,72 | 37446,8 | 128,77 | 50380,5 | 134,54
TmkeHepHi ciopyin | 26252,2 | 28607,5 | 108,97 | 356205 | 124,51 | 528732 | 148,43 | 744215 | 140,75 | 981086 | 131,83
T‘li"ocgy";’;”‘ 6998,6 | 72329 | 103,35 | 98195 | 135,76 | 19001 | 193,50 | 27428,3 | 144,35 | 335324 | 122,25
”“m”;’;’%"o‘;”zezy””"" 43472 | 56134 | 129,13 | 7678,3 | 136,79 | 163959 | 21354 | 23540,9 | 143,58 | 27074,8 | 115,01
sanisHuYyi 1106,7 | 7153 | 64,63 856 | 119,67 | 1091 | 127,45 | 1764 | 161,69 | 1999,3 | 113,34
”Oi;”:éﬂ’;“;’:””’ 1072,9 454 4232 | 6932 | 152,69 | 6342 | 91,49 | 900,3 | 141,96 | 1501,8 | 166,81
mpybonpoeoou,
Komynixayii ma ainii | 56834 | 7443 | 130,96 | 9809,2 | 131,79 | 128053 | 130,54 | 15950,5 | 124,56 | 20583,4 | 129,05
esekmponepeoaui
MazicmpanbHi
mpyoonposodts, | ag01 9 | 37387 | 132,49 | 49491 | 13237 | 62166 | 12561 | 75205 | 12097 | 92877 | 123,50
KOMYHIKaAyil ma JiHil
enexkmponepeoayi
Micyesi
m, onpoeoou ma y y y y ’ y ’ ’ ’ y
\pY60npPo6d 28615 | 3704,3 | 12945 | 4860,1 | 131,20 | 6588,7 | 13557 | 8430 | 127,95 | 112957 | 133,99
KOMYHiKayii
Kowmexeni 10632,6 | 10436,3 | 98,15 | 116852 | 111,97 | 16186,7 | 138,52 | 24291 | 150,07 | 36638,8 | 150,83
TPOMMCIIOBI CIOPY U
cnopyou
CIPHUONPOMUCIOBUY | 1899 | 71332 | 9533 | 79958 | 112,09 | 10108,1 | 126,42 | 13676,9 | 135,31 | 15501,6 | 113,34
ma 0006y8HuUx
nionpuemcme
cnopyou
nionpucyicme 15752 | 14527 | 9222 | 13569 | 9341 | 21809 | 160,73 | 3232,9 | 14824 | 44258 | 136,90
Mmemaiyp2iunol
np(muc/weocmi

—3MiHA TPHUBAJIOCTI TEXHOJIOTTYHOTO IUKITY
OyaiBenbHHX POOIT HEraTUBHO BIUIMBAE Ha
MPOAYKTHUBHICTH TIpalli;

— ICHy€ OCOOJIMBOCTI TUMYACOBOI B3aEMOJIIT MiX
OaraThbMa MiJIPUEMCTBAMHY 1 OpraHi3alisiMH IIij
yac CTBOpeHHS OyIiBelbHOI MPOAYKIii, M0
BUKIIMKA€  HAsBHICTh  CKJIQJHUX  TEXHIKO-
€KOHOMITHHX Ta TEXHIKO-TEXHOJIOTITHIX
3B’S3KIB MiX MiANPHEMCTBAMHU Taily3i Ta 3
MiAIPUEMCTBAMU CYMDKHUX Tally3eit;

— 0araToYMCeIbHICTb, Pi3HOMAaHITHICTB,
CKJIQIHICTH HOPMaTHUBHOI Ta 1HIIIO1
JIOKYMEHTAI[Il BHUKJIMKAaE TOTPeOy creriaibHol
MiATOTOBKM J0 1I ONpaIlOBaHHS Ta BHUCOKY
HWMOBIPHICTh BIUTUBY JIFOJCHKOTO (PakTOpy, IO
BeJIC JIO 3HM)KCHHS SKOCTI BUXITHOI iH(opMallii
Ta JI0 HEMPO30POCTi MPOLIETYP.

Cucremarnzaiiss HaBEJACHUX XapaKTEPHUX
O3HAaK /isTBHOCTI OYAIBENBHUX MiAIPUEMCTB,
TEHIEHLIT 3MIHU MaKpPOCKOHOMIUHUX
MOKA3HUKIB Yy  Taly3i  HagalTh  3MOTY
CTBEPKYBATH, IO MiANPUEMCTBA OyIiBEeIHHOL
rajgy3i moTpeOyrTh PO3POOKH aHTUKPH3OBOI
cTparerii pO3BUTKY, siKa MOBUHHA TYypTyBaTHCh
Ha BHU3HAYECHHI, 3 OJHOTO OOKYy, MPiOPUTETHHUX

HampsIMiB pO3BHUTKY, a 3 iHIIOrO OOKy — Ha
po3pobmi  mexaHi3My  ¢iHaHCYBaHHS  IUX
MPIOPUTETHUX HAIMpPSIMiB. XapaKTepHi O3HAKU
IOisTbHOCTI  OyAiBETBHUX — HIANPHUEMCTB €
nepeaymoBamMu  11o0OyJ10BU AHTHKPHU30BO1
CTpaTerii pO3BHUTKY.

Crain 3ayBaKHTH, IO CBOTOAHI CTPYKTypa
okepen (iHaHCyBaHHS (TaOi. 2) KamiTaabHUX
iHBeCcTHIIH B YKpaiHi 3a3Hajia NESKUX 3MiH, a
came:

— cTpykTypa mkepen 2019 p. y mopiBHsHHI 3
Munyaumu 2013 — 2018 pp. xapakTepusyerbes
3pOCTaHHSAM IHUTOMOI Baru KOIUTIB JEP>KaBHOI'O
OIo/pKeTy, TI0 BHIIJICHO Ha  KaIliTaJbHE
iHBectyBanHs — 4,94% y 2019 p. npotu 1,25% y
2014 p.;

—3a PaxyHOK IOJAJIBIIOT0 PO3BUTKY IPOILECIB
JeTeHTpaiizamii  BiI0OyBaeThCSI HAKOIMMYCHHS
KOILITiB MICIIEBHX OIOJKETIB Ta CIIPSIMyBaHHS 1X
Ha MOTpeOM perioHiB, 30KpeMa, MUTOMa Bara
KOIITIB MICLIEBMX OIOJKETIB, 1[0 BHAUIEHO Ha
KariTanpHe iHBecTyBaHHS y 2019 p. cTaHOBHUTH
9,05% y 2019 p. mpotu 2,7% y 2014 p.;
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Tabmums 2
KanitanbHi inBecTHLii 3a 1okepesamu ginancyBanns 3a 2013 — 2019 pp., MuH. rpH.
Horcepeno: [8]
2013 2014 2015 2016 2017 2018 2019

Veboro, B T.4. 32 PAXYHOK 2498734 | 100 | 219419,9 | 100 | 2731164 | 100 | 359216.1 | 100 | 4484615 | 100 | 5787264 | 100 | 623978,9 | 100
KOUIMi6 0eporcasHozo 61749 | 247 | 27387 | 125 | 69195 | 253 | 92641 | 2,58 | 152952 | 3.41 | 228141 | 3,94 | 308345 | 4,94
010021cemy
KOWM1E Micyesux 6796,8 | 272 | 59182 | 270 | 14260 | 522 | 26817,1 | 7,47 | 415655 | 9.27 | 503555 | 8,70 | 56480 | 9,05
61000i1cemis
61ACHUX KOUIMIB
nionpuemcme ma 165786,7 | 66,35 | 154629,5 | 70,47 | 184351,3 | 67,50 | 248769,4 | 69,25 | 310061,7 | 69,14 | 4095855 | 70,77 | 408275,7 | 65,43
opeauizayiti
Zi’ézz’m’g Oanxie ma iHWUX | 3/001 2 | 1390 | 217303 | 991 | 207401 | 759 | 27106 | 7.55 | 205889 | 6,60 | 448254 | 7.75 | 672326 | 10,77
KOWIMI6 IH6ECTNOpLE= 42713 | 171 | 56398 | 257 | 81854 | 3,00 | 98314 | 2,74 | 62064 | 138 | 17955 | 031 | 46639 | 0,75
Hepe3uoenmis
KOULmi6 HACENeHHA Ha 240723 | 9,63 | 220642 | 10,06 | 319854 | 11,71 | 29932,6 | 8,33 | 328025 | 7,31 | 346457 | 599 | 32422 | 520
0Y0iBHUYMBO HCUMIA
inuix dowcepen 80367 | 322 | 66902 | 3,05 | 66747 | 244 | 74955 | 2,09 | 120413 | 2,89 | 147047 | 2,54 | 240702 | 3,86
Qinancysanms
— IIMTOMA Bara BJIACHMX KOMLITIB MiJANPUEMCTB Ta OpraHi3alliil, o BUALIEHO Cknannicte  yMOB  (YHKIIOHYBaHHA  Oy[MiBENBHUX  HiJANPHEMCTB

Ha KamiTaibHe iHBecTyBaHHSA y 2019 p. 3HmM3unach Ta ckiana 65,43% y
2019 p. nporu 70,47% y 2014 p., O CBIqYUTH MPO HETATUBHI TEHICHIT
VHOBUTPHEHHSI PO3BUTKY ©KOHOMIKH, SK HAcHiOK — 3HHKYEThCA
IHBECTHIIIfHA aKTHBHICTh iIHBECTOPIB — HEPE3UACHTIB, TUTOMA Bara KOIITIB
SKHX Y MPOIIECH KaliTaJbHOTO iHBECTYBaHHS B €KOHOMIKY Ykpainu y 2019
p. cknana 0,75% mpotu 2,57% y 2014 p.;

— KpU30Bi SIBUIIA B E€KOHOMIIli Ta 3HI)KEHHS PIBHS JKUTTS HACEICHHS
MPU3BENN 10 TaAiHHSA IHBECTYBAaHHS KOIITIB Ha OYyMIBHHUIITBO >KHUTIA 3
10,06% y 2014 p. 1o 5,2% y 2019 p.

MiIBUIIY€E BiAMOBIJANBHICTD 1 CAMOCTIMHICTD Y NPUHHSATTI yNpaBIiHCHKHX
pitreHs mono 3abe3nedeHHs epeKTUBHOCTI IX TOCIOAAPCHKOI TisSUTBHOCTI.
[IpuitHATTS WX PIMICHP 3aJCKHUTHh Bi YMHHUKIB, IO B3aEMOJIIOTH Ha
pi3HHX pIiBHSAX SK MiDK c000I0, Tak i MDK TIOKa3HHMKaMH KiHIIEBOT
e(heKTUBHOCTI NiSITLHOCTI OYIiBENBHUX MiATPHUEMCTB, SKi (YHKI[IOHYIOTh B
MIHJIUBUX, y OUIBIIOCTI HEBHU3HAYCHUX YMOBaX TOCIOJApIOBAHHSI Ta
OpIEHTOBaHI Ha MmojAajbiny iHTerpaito 3 €C.

DOI: https://doi.org/10.15802/rtem2020/228747

95

© METEJIEHKO H. T".,, 2020




ISSN 2664-1259 (Print), ISSN 2664-3871 (Online)

Review of transport economics and management, 2020, sun. 4(20)

[IpoBenene gocmigKeHHs Hagae 3MOTY
OKPECINTH OPIEHTUPU PO3BUTKY OymiBETHHHUX
MiATPUEMCTB 3 ypaxyBaHHSIM TEHJACHIH, M0
CKJIaJMCh y Taly3i Ta eKoHoMili YkpaiHu B
mijgoMy:

— YCBIJOMJIEHHSI ~TOTO, IO TPIOPUTETHUM
crmoco0oM opraHizarii 0i3HeCy IiIIPHEMCTBAME
ramy3i OyniBHMOTBA B YKpaiHi € CHUIBbHE
MiIPUEMHHALITBO HA OCHOBI 00’ €JTHaHHS 3yCHIIb
BITUM3HSIHUX Ta 3apyODKHUX iHBECTOpiB (3a
YMOBH TOKpAIIEHHS 1HBECTHUIIIHHOTO KIIMATy B

B3a€EMOJisl  Haga€  MOMIJIMBICTH  OTPUMATH
CHHEPTeTHYHUH e(EeKT 3pOCTaHHI EKOHOMIKH.
[Moromkyrounces 3 aBropamu [9], cmin
JOAaTH, 10 peTeJbHE BUBYCHHS CyYacHUX YMOB
(hyHKIIIOHYBaHHS OyAiBeNbHUX MiJIPUEMCTB B
VYkpaini, JOCTKEHHS MaKpPOCKOHOMITHOTO
cepeZIoBuIIa, BOPOBAKEHHS TIOCBiTY
¢yHKUiOHYBaHHS ramy3i B  KpaiHax €C,
YIOCKOHAJICHHSI ~ JIEP’)KaBHOTO  PETYIIOBAaHHS
OyZIiBeNbHOTO PUHKY CGHOPMYIOTH CTpaTeriuHi
OpIEHTHPU PO3BHUTKY MIANPHUEMCTB OYAiBEIBHOT

VYkpaiHi); ramy3i B VYkpaiHi B Cy4YacHHX yMOBax
TOCTIOfapIOBaHHsA Ta IHTEerpalrlii BITYM3HIHOL
C€KOHOMIKH JI0 €BPOINEWCHKOr0 EKOHOMIYHOTO

— yHiiKamis HOPM [JiIOYOT0  YKpaiHCHKOTO
3aKOHOJIaBCTBA B Tanmy3i OymiBHUITBA JO

€BPOINCHCHKUX HOPM 3 METOI0 IHTerparii HIPOCTOPY.

npoleciB  BeAeHHsA Oi3Hecy Ta 3allyueHHs

1HO3eMHUX 1HBECTOPIB; Bucnosxu

— aKTHBI3aLlis BIPOBA/KCHHS CY4acHUX Oxpecrieni opienTHpH PO3BUTKY

TEXHOJIOTIH y OyIiBHHMITBI (32 YMOBH peajizamil
BHUIIE OKPECIEHNX HANpPsAMiB PO3BHUTKY);

— TOJAJIBIIHH PO3BUTOK IHKEHEPHUX
crenianbHOCTe Tamy3i OyamiBHuOTBO  (192.
ByniBHMIITBO Ta MMBITBHA IHXKEHEPIis), IO
METOIO MiABUIICHHS SKOCTI OCBITHHO-()axoBOTO
NOTEHIiaTy nepcoHay OyniBeIbHUX
MiAIPUEMCTB;

— YAOCKOHAJIEHHA oOprasizanii e(peKTHBHUX Ta
pesysnbratuBHEX (HOpPM B3aEMOAIl B CHCTEMI cTparterii pPO3BHTKY, sKa MOBMHHA TEpea0ayarH,
«0i3HeC — JeprkaBa — HayKa» HE TUIBKH B raﬂy3i opsiz 3 IHIITAM, 3aX0I1 JepsKaBHOL HiZ[TpI/IMKI/I
OyIiBHUIITBA, a y BCIX Taly3sX EKOHOMIYHOL raysi.

IiSUTBHOCTI  TOMy, IO caMe MiDKraiay3eBa

OyaiBeIbHUX MiANPUEMCTB, IO BPAXOBYIOTh
TEHICHITI1, AKi CKIIATNCh y Taly3i Ta €KOHOMIII
Ykpainu B IJIOMY; cUCTEMAaTH3aIls
XapaKTePHUX O3HAK JiSUIBHOCTI MIiANPHUEMCTB
OyziBenbHOI raiy3i; BU3HAUYEHHS NPIOPUTETHUX
HalpsMiB PO3BHTKYy Ta po3poOKa MeXaHi3My
(biHaHCYBaHHS IIMX HANpSAMIB € OpraHizaliifHO-
C€KOHOMIYHMM MIATPYHTAM Uil PO3POOKH Y
MOJANBIINX  JOCHIUKEHHSX  aHTHKPU30BOI
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PROBLEMS AND GUIDELINES OF THE DEVELOPMENT OF
CONSTRUCTION ENTERPRISES IN THE CURRENT CONTEXT OF
ECONOMIC ACTIVITY

Abstract. The study was aimed at revealing the problems were faced by domestic enterprises of the construction
industry and enterprises of related industries of the national economy of Ukraine, which are customers or
consumers of construction products. The importance of efficient work of construction enterprises for the economy
as a whole was substantiated. It was emphasized that the search for mechanisms to improve the efficiency of the
construction industry is complicated nowadays by processes of intensification of the political and financial crisis in
Ukraine, which also are slowing down the development of integration processes into the European Economic Area.
The decisive role of creating a favorable investment business climate, the consistent transition from domestic to
European standards in construction, the reforming the legislative and regulatory framework in the industry have
been defined.

According to the official data of the State Statistics Service of Ukraine, the dynamic of the volume of construction
products was analyzed and the trends and consequences of changes in the industry were substantiated. It was
proved that the efficiency of construction enterprises depends on a number of factors that are specific to enterprises
in this industry, the main of these factors are: the use of construction products is possible only at the place of its
production and there is a significant dependence of the industry on natural factors that in case of the unplanned
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events have negative affect to the duration of the technological cycle and lead to additional loss of resources;
features of temporary interaction between enterprises and organizations of different sectors of the national economy
during the creation of construction products necessitates technical-economic and technical-technological intra-and
inter-industry links. It was emphasized that the systematized characteristics of the industry are the prerequisites on
which the anti-crisis strategy of enterprise development should be based, which determines the priority directions of
development and the mechanism of their financing.
The analysis of the structure of sources of financing of capital investments in Ukraine was carried out. The
complexity of the conditions of operation of construction enterprises was proved, which increases the responsibility
and independence in making management decisions to ensure the efficiency of their economic activities in the
current conditions of integration into the EU. The guidelines for the development of construction enterprises were
outlined, taking into account the current trends in the industry and the economy of Ukraine as a whole, which will
further form an anti-crisis strategy for the development of the industry aimed at integrating the domestic economy
into the European Economic Area.

Keywords: construction industry, construction enterprises, strategic guidelines, investment business climate,
technological cycle, capital investments
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